CTOTHAVE AND T6 HOLD; all: and singiiir the aid |
ﬂésigii» “firever, o A ‘o D L

: The Mortgdgor covenants that he is ;Iéwﬁil‘ly seized: of the Iiet(::ig'mb(pie slcsc,nb'ed, & fe,c'sinthe L
absolite; lh:jteh'e‘lnagf’g()q‘(l'.xi'gllt' and Tawful authority ta sell, Toovey, crpiber- the ‘sanie, and that the premises
are frec hud-clear of all liens and encumbrances, whatsoeves,  The Mortgagor further covenantsto warrant and for-

= 4 ever defend all and singular -the premises unto the ‘Mortgagee forever, from and against the Mortgagor- and all
“persons whamsoeves lawfully claiming the same or any part thereof. L .
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The Moptgagor covenants and agrees as follows " -

L. “T'hat he wil primptly pay the principal of a d interest on the indebtedness evidencéd by the said note, at.
the times and i the umnner therein provid:d, The nll)rt’gzjg.ee may collect a_“late charge” pot to exceed an amBunt
" equal 10 five per centyim (5% of any installment which is not paid within fifteen (15)-days from the due date "~
. thereol 1y cover the extril expegse involved in handling delinquent paynients. S )
o ¥ . - - L
. "’ 2o That his nmr(i;:n_qc shall secire the Mortgagee for such further sums as may be advanced hereafter, at the
* f)pliun of the .\Il\irtg.}gvg', for the payment of taxes, insurance prmﬁums, public assessments, repa?;s or otheﬂbbdr-
Poses pursuant go.the éovepants herein, and also any further loans, advances, readvances or credits that may be .
made hereafrer 1o the Mortgagor by the Mortgagee and.that all sums so advanced shall bear” intérest at the*same
rate-as the Mortgage debt snd shall be payable on demand of the Mortgagee, unless otherwise pfovided in “'itirlg,

':-.; 3 Tl\':u( he wall l\vr-;.) (!—m ‘improvoments now existing or hereafter erected an the mor:gagcd prOp('ﬂy inﬁured
ds may be required from tinie to time by the Maortgagee agninst loss by fire and other hazards, in such amounts as
mayghe required by the Mortgagee, and in companies vaci(p!ab)e' to it, and that he does hereby assign to the Mort-
grgee all such policies, and that all, such policies and renewals thereof shall be held by the Mortgagee: and have
‘attached thercta loss pavabie clauses in (avor of, and in form acceptable to, the Mortpagee. o

i

1o That he will keep ‘all fmprovements now existing or hereafter erected upon/the mortgaged property in
gpod-repair, and shauld<e fail tn dn so, the Mortgagee may. at its option, enter upon said ‘preniises, make whatever
pairs are necessary, and charge the expenses for sych repairs to the mogtgage debt.

. e o - L . .
{0 5. That-the Mortgagee May require the maker, co-maker ar endorser of any indebtedness secured hereby to

cagy Tifc ANSUTANCE Upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Martgagee as bene iciatv Thereof, and, upon-faiture of the Mortgagor tn pay. e premiums therefor, the” Mortgagee
/My, at ity oplion, pay said premiums. and all sums so advanced by the Mortgagee shall become a part 8f the mort-

" gage debt. , . -

6. That; together vith, and in addition to, the monthly pavments of princfpal and intenjfési_ payzhle under the -
terms ofathe note wecured hereby. he will ray tn the Mortgagee, an the first day of each month, until the indebted-
ness. secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failyre of the Mortgagor to pay all taxes, insyrance premiums
and public assessments, the Mortgagee may. at‘its option, pay said items and charge all advances therefor to the
mortgage debt, inclpding, also, anv State and Federal tax liens. ’ ’
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7. That he hereby assigns all the rents, issues. and profits of the nmortgaged pfcml‘scs from and after any
défault ‘hereunder; and should legal proceedings *he instituted pur~uant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed- of the rents. issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby. -

. ) N
R That. at the dption of the Martgagee, this mortgage shall become duc-and payjble forthwith if the Mort-
gagor shall convey away -said mortgaged premises, or i the tifle shall become vested in any other person in any -

- Manner \vh.’usocvér)nlbcr_ than hy death of the Mortgagor.

- Itis a-gr(;(’(l’tha;' the Mortgagor shall hold an(llv enjoy the prennse.sv above conveved until there is a default
under his‘mortgage or in the nofe secured hereby. It is the true meaning of this insttument that if the Mortgagor
shall f{l])" perform’ all_the termn, condition |, and covenants of this m'ortgagf,‘ and of ‘the note secured hereby, that

. then this mortgage shall be utterls pull ‘ang void ;*otherwlse. to remain in full force and virtue. If there is a default
-4 any of the terms, conditions or covenants of this mortgage, of of the note secured hereby, then, at the option
of tl;: Mortgagee, all suntsthen owing by «the M gagor to'the Mortgagee shall becgme immediately ‘due and pay-
able and this mortgage may be foreclosed. Shodld any legal’ gFoceedihgs be instituted fof*the foreclosure of this
- ‘mgkfpage;. or should the Mortgagée becomte a party to any.suit involving this Mortgage or the‘titlg to the 'prcmises
. ilied herein, or should ‘the debt secured héreby or.any part thereof be pliced"ifythe harids of an attogney at law
¢ .collection by suit or otherwise, all costs and- expenses incurred by the, Mortgagee, and a reasonable attorrey's

e¢, "$hall thereupon becamie due ‘and payable immediately or .on demand, at thre option of the Mortgagee, as a part

'securé’d'thercby?a_rid may. be recovered and collféc\tedfhereundér‘. S N .

10, The éo@[enants l,\érejn"comained‘shali -Vbind;, and the benefits and advantages shall inuye: to, the respective

executors; administrators, successors, and dssigns of the parties hereto: ‘Whenever used, the singular-number

he pligral;-the pluraf’ the singular, and the.use ‘of any gender shail be appli'cablg to'all genders. -




